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Informing

Investors

Wo offer to customers
of this house a service
which not only helps
them to choose the
bonds, notes and
stocks best suited to
their requirements,
but we also keep them
posted regarding de-

velopments w h i c h
may affect their in-

vestments.
Such a service is ap-

preciated by most in-

vestors.

Chandler 4 Company
IMMMMTH

Franklin Bank BIdg.
Philadelphia

New Torn Bontoo

!3 or tne
Present Market

The current low quo-
tations of securities
today afford the in-

vestor the opportu-
nity of making sound
investments at an at-

tractive yield with
the possibility of se-

curing the benefit of
a rise in prices which
conditions indicate
as impending.
We are equipped to
advise you in the
choice of your securi-
ties and will send a
special letter on the
investment situation
upon request for
4--

InVMimrnt BcrcuHtlM

43 Exchange Places New York!

Dafoe-Eustic- e

Company, Inc.

""i radar on request.

Cohen & Hess
Member Sen Yoil Stock E iclimiqr

67 Exchange PI., New York

During the past eleven years
clients following the Bab son
Long Swing Method of Specu-
lation have made a profit of over
200?4, or about 30 a year.
These figures represent an aver-
age of all recommendation
including disappointments.

Keporta will enable you to inrrtattyour ncfrff capital at a similar rate
without the risk and worry invohed
In ordinary speculation.
A copy of recent Bulletin and full de-
tails of the Babson Methoo of Specula-
tion will be sent to investors rraru.

V. ri.if n . i crl , ' r
llu! n 5141)

Babson's Statistical Organization
Welleiley Hills, Mass.

LarfM Organization of lit Character
m the World

We Are Kecehinj; Subscriptions for
American Rolling- - Mill Co.

lc Debenture Cum.
Pfd. Stock

Avcrace earninRs for past fhe jenrs
orer live times dhidend requirement

Price 100 and lecrued Dividend

Circular on request.

Townsend Whelen & Co.
505 Chettnut Street

Iluail'sne I.t. Us,

to B. 13i'
1019

V.a,lr l'nsft IU) IS. 103(1

raunnlc & NfrU I I Trm 3,, 1937
Ornnto & l'ansulo Hit v. In nils
Kniplre Hat Si J'uel 6, 10!t-3- 0

Mrown&Co.
Leriut fl19 Land Title BIdg. iu,, 414

tTeu) y.ifc Tel. Cannrctlon Hanoi er 5101

U. S. Liberty Bonds
$50, $100, $1000

noiTfliiT. soi.n
RECOrIENUKI TOR IN'ESnrCNT

Newburger, Henderson & Loeb
1410 CHESTNUT ST.

Hnnbw W, V. i. 1'lilla. Stork Kihantf.

Hecker & Co.
Bankers and Brokers

llember" of Philadelphia and Now Torli
Stork Kxchaneea

a. r.. tor, btii and nirsTNnT BTa.

LIBERTY BONDS
BOUGHT and SOLD

Anr Ienomtntlon
Samuel K. Phillips & Co.

but rmvsTVHT RTRinrr
MOutt WtUaOelpbla 8Uck xd

NEWS OF THE FINANCIAL WORLD NEW YORK AND PHILADELPHIA STOCK PRICES'
SURPRISING STRENGTH SHOWN
ON THE NEW YORK EXCHANGE;

- i

'
Position Taken by Bears Disregarded and Price Move Without

'

Reference to Their Opinion

New York, Sept !l Tlie Moel.l Ilnlduin I.orninntht' untile n riln of i

market timw meuts in tmlnj's ttiuliiiK mure Hum 111 points, misting 1'2S. ntnl
liidirntt'd n remiinptmu of tin- - stu tiRlh Itfjujlilif lion mill Stool ndwiuci'il morel
which prevailed nil thioiiKh the hrst tlmti r, points, mi-win- U.i. i

Imlf of the jenr. Tin- vpei til.itie (In I nlti'd Stille Steel wus hcnvjlj tinclcil
mint liiul lii'i'ii tnken position on tin- - in, mo iiif? up nimlv I! points to llllii'j,
liem side mid looked foi 11 ipiu't mnrki t Iwltli the bimtiR lietominK imno urgent
Tlu'ir positnin wnt disic-inrdi-i- l nml ' "ftT the piibllintloii of tjie tnnmiKe
prn-e- s mm without n ferrm e to tlieiri lepott
opinlnn. Milium I'i trnlriini nns in demand,

It lmd lici'n nsMiincd hj stnniK intpr- - Fnn American interests and nu Kiik-i--

f,. v,,K. ,as past, Hint in -- nine lislim minute Imtli bujlnjr the Mock nud
vwu n Met stuki' would bo merted ,md fni'diiK it ni noarl " points to
nil Hip stoil issuis wire tn pignut do nlimc 212
iinnd from the Ntnrt. then- being u Mnn ollior gioups ! stink.- - wen-lis- t

of nihilities in those Issues intiging nt live uml strong, int hiding the rubbbi r
fniin to Is points issuos nnd tho low prircd rniltnniN.

'1'ln nssMtions Hint the shut! mliti-- l The bond mnrki t (ontltiued irtuallj
in t nrlble lmd bun inlwiMv settled um hnnged Tiansnrtions in rnilinnd in".

torcottin nil, n itmt slot k st.ntid
nn upward nunc mi ut an I was r
ti ISO (lgnill.( 171 till close istoilllll in.

STOCKS STRONGER OUTSIDE INTEREST

ON SHORT CDVEnNG IS GREAT

iirinttno p

Wall Street in More Cheerful Amencan Marconi Again the uiTLst i.mcit
Mood Over Current De

velopments

ACCUMULATION LIMITEDSINCLAIRS IN DEMAND H!!!!!!

NVw Yml,. S.-p-r ! New Yoi k ,,u ,,, rt . Sept !)'', , !i,mictii
KMiiing Jsun's tmnin ml nn tliU ,,f .i,., ,ln,.,r on tlio lironil strort mrliafcriionn ns follows

I'minns li shorts. was mil- - ,,Ml'l ""'l I'ronuiiiiu'il impimi-miiit- ,

iImmI ursrnt nt intciiiiN bwiuin' of tin- - tln'ro lioiin: n inntninl lnui'usp in nut
lmiiiiil snpph of stoi Us. niip.mi'il pi"- - mtiicst nml. at tin' whiip tinu.,,... I s.r.,n;tl, to m, tnnllv j ,I11K1Ilnil, ,,,., ,.,,, ,',
ht in lolin s sIm unties mniKot.

tlio unions proiioitns. st'onipd dp.' ' io uiWall strpit Ms ..iiiiill. if not
.I- - Is,n,,s "f i"l,l"' "'-- lr liolilings.Inn fill than ovM-.ui.i-

i liipinints, v. In n. is opportiiuiM Ann m nn Mnrioni js ngain tin-

,is Inikinc Miimlin to civo full n most pionnnpiit foatiirc, snips of
lb lion to tin Iwlti-- ip..iinup k(11 " )m m
in hniiin nil I'inlis, tounv tn
1,, ih. In. ni'i i Iprntiil tin' I'OM'un
me nt whioli iissiiimcl piopor "" ni-- Krouiul, of biiim

ions to pniM' .illimuK to honip poition Iipiur tinnni'tpil nt 7 nml (Pi...... ...
tin- piililn .it ii'.isi. Hi.- oils imtp KPin-rnl- C

.,i, .1,, ,,,., iniitiliitioii wits limitPil. of

cm si, nml thosi- - who IniiiKlit in tin

Inst horn whin tliP foiwnnl umiik w.is

in full i.UPir who ilisposoil to tnl.,'
prohts nt niiilil.n

The boms haw- - lit on in a moip or
li sS iionous t itc till iiloiic nml now

MKiisnro inultiplMHK that tliuo will not
bo a stp.4 striko loprospntativos
nf union l.lbnr Mthm tho stofl inilustrj

jniot in Wasliincton tod.ij , imonlins t"
si'liccluU'. lint tho alisoii t Mi lloin- -

ipcis nt tlio bior of bis futlior w.is kpii- -

,oiallj iiPtoptiil .is siiffiuput whj
oitlior (lilinito turn wmilil bo post- -

pouul or tlio union nun would tit f r to

itbo wisht's of tho libor It.ukis to b.no
tin- - m.ittii ol a nii'itlni; witli .lutlgo

Uinrv in bo ailjutd t the iniitin not

liuli rrt'suknt WiNou has i.iIIpi! foi

He tobor 11.

Ti.nr.. was n ipoort that .IiuIjo (Jury
IliiiKlit bo piostnt .it tin- Uitobtr g.ith-- I

orinc Tlii- - stiniiB probabilit of sin li

l.ntion tiutlo'l to pontirni tlio strrtt in
'its In In f that tln'ro wonhl not bo a

striko in tho -- tool ti.ul

priced
fiom

'"

business

Intimation

mntithh statenii-n- t too imi

Stitos uutilleil tmloi- -,

,ss.,, at furthei N.uh.An Pull

tnntinl ini roasi- - sm on thoiltls
,ks of .V,tl

tot (iiil.'is 15, 10.!.
ot- - vnP. Pool,- -

ni.lso ill
ton- - Tin' ins; tnav bo rexanieil

laboris iih mi

inn ist uml its leitnin t on output.
Tin iiillutnto was tlintth lollottod in
.i e ...1 .l...n... ,.l, .I. ,v,rn

HI" II Ol S(, -- 11.11 ........
I" llt lllltlll'l.

('iinililo Sit fl ami ri.uilwiii I.ooonio- -

iim wilt tlio limelight,
form, r rtinniin: up to 1SS in Inst
liom n Kit m nf 17 points, nml lut-t- i

r pissini; "1 o.ttlj iu tho cession to
i (tin n of nioro 7 points Ioril-lim- l

Tobacco. Chaiitllor Motor, Jlevloan
IN trolotini, Intliibtnal
inhiil shnrts N"'

wen-ouit-

slot tod. altlinuitli tho tout' that list
was

Itcnliini; nu.l
coii'lltttr oncrtltiotis won. ioiicm,.! Petrol
in. ttiii'i 110011 wiiii 1111 iir;i'iii laian

c.inii'il intlnstri il list. 111 Inst
liour. to still l.'M'ls. (linns, in

Kloilp (.C ixtllllllll to 3 to 5
points. tlirinicli
10(1 anil It.ilihwn tlinni;li Cinri-l'l- "

tluiu ii'ioiritl its miilsossioii
sctbiii I. point,,, unssliii; is).

The o'ls ill. I not ipnti. Iicld their own,
M.ium (lrnpiiiui; to
-- u.i nftir toiiiliini; 212 transur-iion- s

iMi-i'.ln- l 1000 000 sUnros.
Win- - boiiils ,.,,. i,,s iu'tie jes-ti'il-

I'lii.s n,ri stcadj to
Tin- - mom muikit finttncil

111. Inisilii ss in thin- - flllllN Cilll-sii-

inhli. sm is tlinugiil bauds m ,,,
fnt foi In- niaitr (lutos, iiiinii-stnnt- i'

iinsouiitiil the iinpioi.d
tuns in positmn ns ilisclosoil ji'stcr-tlu- t

Class, full ln.ins ii-
in i fcnt I tin- -

inn kh nthanitil t) (i niit

"'""

AI

both nn(tl and lntliistrinl tollitoial
nf nml

stotk nttmcti'd nuiiii-inu- s

bids, wliolc lot of $22,000,000 Koinj;
triple liankiujr syndicate on a bihis

of 4 I!!) ernt. The inonunt sfPincd
propitious siuh

olfuius.
an

Then' further
nil fortign exrept mnrkfi.
which jieldcd bonie 20 points to 20

the mark. Stcrliuc nd anted n
ei'tit tn 84.1fiVi. ftunis lentuut-.- to

20 nnd lleetns tj points to 111.

licltl titeutlj.

new

nuoieii at 11c, less per lor casli,

mii- -i ri u fimtiuncd mii-iI- with
some of railioid bunds

dc lud spculntiu
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Raw Sugar Situation Improves Panma
Xetv York, Sept. i.The refined f.R ;:?" ViH
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Porphyry Copper Dividends
I'tnii Copper Company, quarterly nf

$1.50 a share; Chino Copper Com-pan-

quarterly of 75 centu a share;
Itny Consolidated Copper Company,
quarterly of 50 cents a nhore; Kevojla
Consolidated, quarterly of o7Mi cents
atHlmre. Dividends are jiayabln Sep-

tember SO to Btock of record Sep.
tectber
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NEW YORK COFFEE MARKET
Nw Yoi It. Sept. !). On a fair

mnntl piites for futures in the onnVo
maiket this inorning weie fl l.'l points
abiue the pieiinus close.

The t.ibles were about u stand-off- , tlie
H.V.I and Santos spot mnrkets being

changed ami futiues Santos 1111- -
' 4'l nltPMil. irlu

niaikit remnined wuiting
position, pendiuR further dcvelopmentw

Ilrazil. I'rices hale shown
wiiikness recentlj, which checked

;ij liiggic.sne deninntl. However, this
iiioining trade interests weie piinMpnl
linjers, nlthoiigh volume busi-10- 1

ness was not larce.
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Continental Can Increases Dividend
New York. Sept. !) The Cniiti-nent-

Can Compnny iletlnred the ctiar-ter- lj

iliMdend nf 1 "J, per ent 011 the
(oinnion slock, preiious deelariition be- -

1'" per cent The icgular cmar- -

terly l per cent preferred dividend
wns also declared. All are pmable
October
20.

1, to stock reconl September

Liverpool Cotton
I.herpnol. Sept. 0. There was nn

impriiied demand fnr spot cottnn this
morning, but prices were irregular nn
the basis of IS lfnl for middling. Sales
amounted to 7000 bales. Iteceipts ag-
gregated 21,300 bnles. In the enrly
ti ailing futures wcrci (.toady. Spot
prices weie American middling fnir.
20 OOd : good middling. 10.2."id : full
middling. ls7"d: middling. 18 1(5(1;
low lniililling, 1(1,30(1 ; good oidintm,
14,(l.id, oidliinn, 11.12(1.

v Tourists Help Wisconsin
Milwaultee, Wis., Sept, 0. State of-

ficials estimate that tourists have spent
S13.000.000 in Wisconsin this senson.
There wns n shortage of hotels.
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STRONG UNDERTONE SHOWN'
IN THE LOCAL STOCK MARKET

General Asphalt Makes 2 34-Poi- Advance Electric Storage
Moves Up Steel Makes Good Gain

The nppnitiK of today's session on
the riiilndelphin .Stork Kxclinnge was
n narrow trailing nffnlr wltli price
changes unimportant ercept in n couple
of instances. Jt wbh n test, however,
of the
strong

market position r.nd showed n l'liilndelpliln l'lectiic Company nt
unilerthiii- - in tne to- - nroiind

IllOrroU S bollilnv nti.l tlio rirnsnpistu of
iiilint might linppen during tlio recess.

iirurrnl Asplinlt furiilslicil tlie
for tin? early session by nn

of 2Vj points on snlcs Hint nitcro-Knt- e

less tlinti 200 slimes Tlie first
sale wr.8 nt SL nn ovorniKlit Rain of n
Point. I.nter triinsnptituis ueie innde
nt K nnd then nt M'i witli 11 bicli for
II10 day of S3',,. Ileotrlt- 8tor-ng- e

ns In demand nnd led the eiirlj
mnrltPt in the innttrr of sales, witli ii
Bnln of more Hum n half point.

Trade broadened ns the session pro-
gressed, Philadelphia I'lectric bccoiultiR
the maiket lentler, with snles which rnn
over tlie 500(1 ninrk nud the prit c hold-
ing at ici'ent leels A single share of
till- 1'n It i'il Companies of New .lersej
mi Id nt 111.", nn ntlvnmi. nf HYt, and
Steel, nn 11 moderate turnoicr, nioied up
more than '2Vj.

Tlie niinoiinceinent has beeii innile
thut tlinctnrs nf the Itnldwin I.oto-motiv- e

Wnilts will meet in special ses
sion tomorrnw. The fm t Hint Itnldwin
stocL has been stuniK duriiiK the Inst
week or so, hns led to the usual ciop

RAILROAD EARNINGS
WKST JUItlKY . SRASIIOFIR ItAIMVAY

.Tub
Ilalanro after Ihxih

Not oper IncomeS,n lnontha fcrroim
Urflclt after tntes

Wt oiinr il. fli.li
Decrease.

ii1

ltllll
tl.TU-'.IU- O

S17.(l.
:i()M I1S4

0.310.111(1
L'1.1 ,',311

.1J1.HS7

Increaap
isu.r.s.

0(1.777
S3 MBl.o'ij.nn
-4 r,nj

182 Otis)

Vote on Closing Exchange Tomorrow
The goM'i'ning committee of the

stoi k em hange will hold a
meeting nt noon totla.i to ote on the
tiitstinn of closing the exchnnge tomor-low- ,

l'eishitig Dnj, when the New York
exchange will be

lj r--
A &vf

y
V(v P

-t Pi el I---' 0 "i i.,oi &
I J a' a v, ,i 1. crfl & 1)jfi

nf ritmorB concerning dividends and the
of the company.

One of the most Interesting fentures
attending die operations in the local
ninrket for nomp cekn bnck hns been
Hip quiet absorption of the stotk of tlio

anil
fucc of par.

Tlie neciimulntinn has virtually
passed ttnnotlecd, jpt the offerings (lay )

after have persistently been
hy relatively the same interest,

nlthoiigh octnsiotially the triple swan
has been employed to up the
Identit.i of the purchasers.

According to the board reports, there
Is seemingly an unlimited detnaud for
(he stock nt pnr. All offerings at this
(In, inn nnn nnn. 111.. nl.n.. 1.... n. .. r. ll.n,si, mli- - iiiiuiij iiini'ii, out ui oir Liiiio.MtffH
nun nuy eiioii. uecn intiue io iorcc tut)
price. To the contrary, there apparently
is n sjstcniatic program to keep the
stock at par ami discourage enthusiastic
bujiug, ,

In the meantime the business of the
company has been going nhead by
and bounds nnd in all depattmcntH the

olmne of new contracts in the last
eight months shows remnrkable gains
oxer the corresponding periotl Inst jear.
This is espitially true in power rentals
along intliistri.il lines.

The lighting business is nlso running
fnr nliead because of the remotal of the
lostiictinns placed upon Ibis depattmert
by leason of the wnr conditions.

BAR SILVER
Commercial bar siher was rpioletl in

New York totla.i nt S1.TJK.. an nunce,
unchanged. In London the quotation
wns unnltered at Old.

Cotton Exchange Closes Tomorrow
New Orleans, Sept. I) The director

of the New Orleans Cotton Kjclinnge
have decided to t lose the exchange to-

morrow ns n marl; of appreciation of
General I'ershitig's "lemnikahle work
in of hunianitj "

Wholesale
Credit M

By enlisting the of American
Credit Insurance you increase i in measurably
the value of your services to your house.

We place at your disposal figures ascertained
scientifically from the private, precise ex-

perience of thousands of manufacturers and
wholesalers, which show the normal credit
loss in your very line of trade.

Surely you arc interested in knowing the
normal insolvency loss resulting from sales
of any amount by oiir otwi house, and surely
Tou are intensely interested in a service which

guarantees that you shall not suffer credit
losses beyond this ascertained normal.

An inquiry will bring you this very valuable
information without any obligation upon
your part.
--7L AMERICAN CREDIT-INDEMNIT- Y CO.
or NEW YORK E. M. TREAT, president

XV. J. MOBPHY, Mgr. J. V. McFADDEN, Gen. Agt.

.Mutual Life of New York Building

Phone, Filbert 5303, Philadelphia Pn.

TO-DA- Y

Wcoffer for subscription

United States Tax Certificates of Indebtedness

Dated Sept. 15,1919
Due March 15, 1920 4V
Due Sept. 15, 1920 W'

Free of Normal Tax
May be used in payment of taxes or held to maturity.

Certificates due Oct. 7, Dec. 15, Jan. 2, Jan. 15 and Feb. 2
will be accepted in payment with adjustment of interest.

Price Par and Accrued Interest

COMMERCIAL TRUST COMPANY
iyiemjr of Federal Reserve 'System

City Hall Square
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